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Rate Income Bracket Rate Income Bracket

10% $0-9,525 10% $0-9,525

15% $9,525-38,700 12% $9,525-38,700

25% $38,700-93,700 22% $38,700-82,500

28% $93,700-195,450 24% $82,500-157,500

33% $195,450-424-950 32% $157,500-200,000

35% $424,950-426,700 35% $200,000-500,000

39.6% $426,700 and up 37% $500,000 and up

Single Filers (2018)

Tax Cuts and Jobs ActUnder Previous Law

Rate Income Bracket Rate Income Bracket

10% $0-19,050 10% $0-19,050

15% $19,050-77,400 12% $19,050-77,400

25% $77,400-156,150 22% $77,400-165,000

28% $156,150-237,950 24% $165,000-315,000

33% $237,950-424,950 32% $315,000-400,000

35% $424,950-480,050 35% $400,000-600,000

39.6% $480,050 and up 37% $600,000 and up

Married Filing Jointly - MFJ (2018)

Under Previous Law Tax Cuts and Jobs Act
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https://checkpoint.riag.com/app/main/docLinkNew?DocID=i8d542c4f43d2e9dd97bcaba00c747176&SrcDocId=T0TXAC:23844.1-2&feature=tcheckpoint&lastCpReqId=6fa798
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Ordinary Taxable Income Tax Rate 
 
$ 0 - $ 2,550 10% 
$ 2,550 - $ 9,150 24% 
$ 9,150 - $ 12,500 35% 
Over $12,500  37% 
 
Capital Gains and Dividends 
 

• 15 Percent Rate Threshold - $2,600  
(0 Percent Rate under $2,600). 

• 20 Percent Rate Threshold - $12,700. 
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Change in Tax on $200,000 AGI, Use of Standard Deduction, No Children

Filing Status MFJ 2017 2018 Change

Taxable Income 179,200$       176,000$       (3,200)$          

Income Tax 37,061           30,819           (6,242)            

Filing Status Single 2017 2018 Change

Taxable Income 189,600$       188,000$       (1,600)$          

Income Tax 46,070           41,850           (4,220)            

Change in Tax on $200,000 AGI, Use of Standard Deduction, 2 Children < 17

Filing Status MFJ 2017 2018* Change

Taxable Income 171,100$       176,000$       4,900$           

Income Tax 34,793           26,819           (7,974)            

*Note:  2018 tax reduced by $4,000 child tax credit.
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Change in Tax on $200,000 AGI, $28,000 Id's (taxes $18K, Mtg $6K, Cont $4K), No Children

Filing Status MFJ 2017 2018 Change

Taxable Income 163,900$       176,000$       12,100$         

Income Tax 32,777           30,819           (1,958)            

Filing Status Single 2017 2018 Change

Taxable Income 167,950$       180,000$       12,050$         

Income Tax 40,008           39,290           (718)               

Change in Tax on $200,000 AGI, $28,000 Id's (taxes $18K, Mtg $6K, Cont $4K), 2 Children < 17

Filing Status MFJ 2017 2018* Change

Taxable Income 155,800$       176,000$       20,200$         

Income Tax 30,509           26,819           (3,690)            

*Note:  2018 tax reduced by $4,000 child tax credit.
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Change in Tax on $300,000 AGI, $52,000 Id's (taxes $35K, Mtg $10K, Cont $7K), No Children

Filing Status MFJ 2017 2018 Change

Taxable Income 239,900$       273,000$       33,100$         

Income Tax 54,834           54,549           (285)               

AMT 5,987             -                      (5,987)            

Total Tax 60,821$         54,549$         (6,272)$          

Filing Status Single 2017 2018 Change

Taxable Income 246,401$       273,000$       26,599$         

Income Tax 65,612           71,240           5,628             

AMT 6,929             -                      (6,929)            

Total Tax 72,541$         71,240$         (1,301)$          

Change in Tax on $300,000 AGI, $52,000 Id's (taxes $35K, Mtg $10K, Cont $7K), 2 Children < 17

Filing Status MFJ 2017 2018* Change

Taxable Income 231,800$       273,000$       41,200$         

Income Tax 52,239           50,549           (1,690)            

AMT 8,582             -                      (8,582)            

Total Tax 60,821$         50,549$         (10,272)$        

*Note:  2018 tax reduced by $4,000 child tax credit.
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http://www.nysaves.org/
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mailto:kjacob@dmcpas.com
http://www.dmcpas.com/
http://www.dmconsulting.com/
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This presentation is © 2018 Dannible & McKee, LLP. All rights reserved. No part of this
document may be reproduced, transmitted or otherwise distributed in any form or by any
means, electronic or mechanical, including by photocopying, facsimile transmission,
recording, rekeying, or using any information storage and retrieval system, without written
permission from Dannible/McKee and Associates, Ltd. Any reproduction, transmission or
distribution of this form or any material herein is prohibited and is in violation of U.S. law.
Dannible/McKee and Associates, Ltd. expressly disclaims any liability in connection with
the use of this presentation or its contents by any third party.

This presentation and any related materials are designed to provide accurate information
in regard to the subject matter covered, and are provided solely as a teaching tool, with
the understanding that neither the instructor, author, publisher, nor any other individual
involved in its distribution is engaged in rendering legal, accounting, or other professional
advice and assumes no liability in connection with its use. Because regulations, laws, and
other professional guidance are constantly changing, a professional should be consulted
if you require legal or other expert advice.
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Any tax advice contained herein is not intended or written to be used, and

cannot be used, for the purpose of avoiding penalties that may be imposed

under the Internal Revenue Code or applicable state or local tax law provisions.
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