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What will be covered today?

e Charitable Contributions Substantiation & Disclosure Requirements
* |n Kind Contributions, Quid Pro Quo
e Advertising and Unrelated Business Income Tax

e Private Foundation Minimum Required Distribution & Tax on
Investment Income

e Qualified Charitable Distributions
e Gifting Appreciated Stock
 Nonprofit Student Loan Forgiveness

e Resources
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Charitable Contributions Substantiation
& Disclosure Requirements
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Commonly Asked Questions

e What documentation should | keep for donations?
e How do | ensure donor records are compliant?

* Is my organization responsible for providing donors with
documentation for their donations?

* Is my organization responsible for determining tax deductibility of
donors’ donations?
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Documentation for Donations

Cash Donations:

e Keep a bank record, such as cancelled check or bank statement.
e  Written acknowledgement from the charity

— This should include the organization’s name, date and amount
of the contribution.

 Larger donations may require more detailed statements ensuring
that no goods or services were exchanged.
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Documentation for Donations

Non-Cash Donations:

e Record of the description, its condition, as well as fair market value

 For high-valued items a formal appraisal of the items value may be
required.

e Maintain records of these items and their donation to support the
value and allow for proper deductions.
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Documentation for Donations

* When goods or services are supplied in exchange for a donation, that
needs to be explicitly stated on the donor acknowledgement. The
amount/value of the goods or services provided must be stated.

e The donor must be informed that only the amount exceeding the value of
the goods or services is tax deductible. This is especially important for
events where donors receive something for their donation. The main
intent is to ensure that donors are fully informed, and the proper amount
of donation is deducted.

Example: For a donation of $S75 a t-shirt is given to the donor. The t-shirt has a
value of $20; therefore, the charitable deduction is S55.
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Documentation for Donations

e The value of a noncash donation will determine the documentation
that it requires.

e Donations of property in the value of less than $5,000 must be listed
on a Form 8283.

e The form will list out the value and description of the property
as well as its condition.

e Donations of property with a value over $5,000 require a qualified
appraisal.

L DANNIBLE & MCKEE, LLP

Certified Public Accountants and Consultants

Delivering Confidence



Documentation for Donations

Organization’s Disclosure to Donors:

e Provide acknowledgement of donations of all kinds for the donor's
records.

e C(Cleary inform donors of the value of any goods or services received
in return for contributions.

e Specify the amount or portion of the donation that will be
deductible — this is very important specifically for events or
sponsorships.
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Documentation for Donations

The basic donor receipt requirements include:
1. Name of the Organization

2. A statement that the organization is recognized as tax-exempt by
the IRS under Section 501(c)3

The name of the donor

4. Date of the donation

Amount of the donation (the cash contribution and description of a
non-cash contributions)
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Documentation for Donations

 Maintain the proper
documentation of donations
from donors to remain in
compliance.

e Structured documentation
reinforces donor confidence.

 Maintaining these records
strengthens the nonprofit’s
compliance and helps donors
meet their tax obligations.
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Thank You for Your Generous Gift to [Organization's Name]!

Dear [Donor's Name],

On behalf of all of us at [Organization's Name], thank you for your generous contribution
of $[Amount] received on [Date]. Your support is vital to our mission of [Briefly state your
mission].

This gift will directly help us [Explain the impact].

For your tax records, this letter serves as official acknowledgment. As a registered 501(c)(3)
organization, your donation is fully tax-deductible (EIN: [Your EIN]).

[ONE of the below statements must be listed as required by IRS rules]:
+ No goods or services were provided in exchange for this contribution.
+ Inexchange for your gift, you received [Description of goods/services].

We'd love for you to stay connected! Visit our website at [Your Website] to learn more or
join us at our [Upcoming Event].

Thank you again for being a crucial part of our community.
Sincerely,

Your Signature]
Your Name]

[Organization's Name]
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Documentation for Donations

€l 39vd

e Donors can deduct a charitable contribution of up to $250 without
written acknowledgement.

e Donations over $250 must have written acknowledgement for
deduction purposes.

* Noncash contributions bring on more responsibility.

 The donor must maintain record of description, condition, and fair
value of the item donated.

e Any goods or serviced received in exchange for the donation must be
disclosed.

e |nformation of noncash donations need to be listed on Form 8283.
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MNoncash Charitable Contributions

Artach one or more Formnis 5253 o your tam refum if you claimed a total
of over S500 for all contributed property.
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In-Kind Contributions, Quid Pro Quo
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Commonly Asked Questions

91 35Vd

e How are donations of goods or services properly reported?

e Does a receipt of goods/services impact the amount of the donation
the donor can deduct?

e Are there goods or services that are not allowed to be exchanged?
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Definitions

L1 39Vd

e |n-Kind Donation — another term to describe a noncash donation.

 Examples include goods, services, or time.

)

 Quid Pro Quo —in simple terms, means “something for something.

e A Quid Pro Quo donation is one that is partly of cash and partly for
goods and services. The value of goods or services reduces the
amount of the charitable donation deduction that can be taken.
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Quid Pro Quo Donations

e A Quid Pro Quo donation occurs when the donor receives goods or services
in exchange for their contribution

 Examples include a t-shirt, meal, etc.

e The Organization must disclose in a statement to the donor the specific
value of the goods and services received. Note that only the amount of the
contribution in excess of the value of goods or services received is tax
deductible. These statements are important so that the donor is provided
with accurate information and avoids the overstatement of deductions.

Example: $100 donation is given for a $S40 event ticket; the tax-deductible
donation would be S60.
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Requirement of Disclosure

61 35Vd

e Organizations are required to provide a disclosure statement of the value
of goods and services exchanged for a donation.

e Quid Pro Quo donations more than S75 must be disclosed in a statement
to the donor to avoid penalties.

e The disclosure must:

* Inform the donor that the deductible portion of their contribution for
federal tax purposes is the amount by which the donation exceeds
the value of goods/services received.

* Provide the donor with a good faith estimate of the FMV of the
goods or services the donor received.
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Requirement of Disclosure

According to the IRS there are some instances where a disclosure

statement is not required. If any of the following apply, a statement is
not required:

e The goods and services given have an insubstantial value

e There is no donative element involved (i.e.: there is not donative
element from someone purchasing from a museum gift shop)

e Thereis only an intangible religious benefit provided to the
donor (i.e.: a donor is allowed entrance to a religious ceremony
in which there is no admission charged, only an intangible
religious benefit is provided), or

* The donor makes a donation of $75 or less per year and only
receives annual membership benefits.
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Penalty for Failure to Disclose

e Charities that do not make the required disclosure of a quid pro quo
contribution of more than $75 will be penalized $S10 per donation.

e The maximum penalty is not to exceed $5,000 per fundraising or
mailing event.

e This penalty can be avoided if the proper disclosures are distributed
or if the organization can show that the failure was due to
reasonable cause.
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Advertising and Unrelated Business
Income Tax (UBIT)
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Commonly Asked Questions

€¢ 39vd

e Do we owe tax if we sell ad space or sponsor an event?

e What activities trigger unrelated business income tax?
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Advertising

¢ 39Vd

e Advertising is how nonprofits improve their fundraising and outreach
efforts. While advertising that promotes the organization’s own programs
or services generally are considered to support the organizations mission,
certain advertising activities can trigger tax consequences if they are
unrelated to the organization’s exempt purpose.

e UBIT is triggered by income derived from a trade or business that is

regularly carried out but is not substantially related to the organization’s
mission.
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Advertising

Mission-related advertising: typically is not subject to UBIT

* Promoting the organization’s own programs, services or
initiatives
Unrelated Advertising: will typically trigger UBIT
e Selling ad space in newsletters, websites or event programs

for commercial businesses that are unrelated to nonprofits
mission
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Advertising

9¢ 35Vd

To ensure that your organization will not be subject to UBIT for
advertising:

e Keep accurate records of the purpose of all advertising activities.

e Distinguish between any mission-related and unrelated
advertising.

e Report any unrelated activity and pay the applicable UBIT to
avoid fines and penalties.
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UBIT Triggers

 Any unrelated trade or business carried out by the organization can trigger a
UBIT.

e [tisimportant that all activities carried out by the organization are related
to the exempt purpose, if not the Organization may be put into a position
where they have a tax liability despite their nonprofit status.

£C 3DVd

Examples of activities that trigger UBIT:
e Certain advertising
e Sale of goods/services to the general public
e Renting personal property

e Public use of facilities
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Private Foundation Minimum Required
Distribution

CDANNl,BLE & McKEE LLP Delivering Confidence
ertified Public Accountants and Consultants




Private Foundations

6¢ 35Vd

Private foundations are required to actively support charitable purposes
rather than indefinitely accumulate assets.

Two things regulate this requirement:

e  Minimum required distributions (MRD) and

e Excise tax on investment income
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Minimum Required Distributions (IMIRD)

e MRDs are a certain percent of their asset value each year that must be
distributed.

e A minimum of 5% of the average fair market value of their investment
assets must be distributed to qualified charitable organizations to
maintain the private foundation status.

e This distribution must be made within the twelve-month period following
the end of the tax year (i.e.: Tax year 2025 distributions must be made by
December 2026).
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Qualified Distributions

Qualified Distributions are distributions that can count towards the annual
requirement for MRD. These include:

e Grants to public charities,
 Administrative expenses related to grant making,

e Costs associated with conducting the foundation’s own charitable
programs, and

* Expenses for acquiring assets used directly in the foundation’s exempt
activities.

*Note expenses pertaining to investment management do not count as
qualified distributions.*
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Qualified Distributions

(€ 15vVd

e Excess qualifying distributions may be carried forward for 5 years
immediately following the tax year that excess amount was created.

e |If the foundation fails to pay out the required distribution in a timely
manner, they are subject to a 30% excise tax. This tax is charged for each
year or partial year that the deficiency is not rectified.

e Additionally, 100% tax is triggered if the foundation fails to correct the
shortfall within 90 days of receiving a notification directly from the IRS on
its failure to meet the MRD.
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Form 990-PF Example

Minimum Investment Return () domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, efc., purposes:

a Average monthly fair market value of securities o l1a 19,421,774,

b Average of monthly cash balances 1 393,762.

¢ Fair market value of all other assets (see instructions) 1e

d Total (add lines 1a,b,and c) ... Lo 19,815,536.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . . | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractline2fromline 1d 3 19,815,536,
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see instructions) 4 297,233.
5 Metvalue of nomcharitable-use asseis. Subtractline 4 fromline3 5 19,518,303.
6 Minimem investment retara. Enter 5% (0.05) of line 5 [ 975 ¢ 915.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations, check here I:I and do not complete this part.)

1 Minimum investment return from Part I N8 6 1 975,915.

2a Tax oninvestment income for 2024 from Part V, line5 .
b Income tax for 2024. (This does not include the tax from PartV.)

e Addlines2aand2b 2 8,767.
3 Distributable amount before adjustments. Subiract line 2c from line 1 3 967,148.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 ... 5 967,148,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount a5 adjusted. Subiract line § from line 5. Enter here and on Pari X1, line 1 ... i 967,148.
Quali‘fying Distributions (see instructions)

1 Amounts paid (including adminisirative expenses) to accomplish charitable, etc., purposes:

a Expenses, confributions, gifts, etc. - total from Part |, column (d), ine 26 l1a 953,465.

b Program-related investments - total from PartVil-8 ISR I | 0.
2 Amounts paid to acguire assets used (or held for use) directly in carrying out charitable, efc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) kL
4 Qualifying distributions. Add lines 1a through 3b. Enier hereand on Part X1l lined ... | 4 953, 465.

Form 990-PF (2024)
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Form 990-PF Example

Undistributed Income (ses instructions)

1 Distributable amount for 2024 from Part X,
e T s
2 Undistributed income. if any. as of the end of 2024.
a Enter amount for 2023 only
b Total for prior years:

(a)
Corpus

(b)
Years prior to 2023

(e}
2023

(d)
2024

967,148.

816,736.

3 Excess distributions carryover, if any, to 2024:
aFrom 2019

bFrom 2020

¢ From 2021

dFrom 2022

eFrom 2023

f Total of lines 3a through e
4 Qualifying distributions for 2024 from
Partxl,lined: 3§

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
{Election required - see instructions)

d Applied to 2024 distributable amount

e Remaining amount distributed out of corpus

5 Excess distibutions camyover applied fo 2024

{If &M SMoUNt apPears in Column (d), e Same amount
MMUSt be Shown in column (a))

Enter the met total of each column as
indicated below:

d Cofpus. A lines 3¢, 4C, and 4. SUDTACt line 5
b Prior years” undistributed income. Sublract
line 4b from line 2b

e Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line Gc from line 6b. Taxable
amount - see instructions ..

e Undistributed income for 2023. Subtract line
4a from line 2a. Taxable amount - see insir.

f Undistributed income for 2024. Subtract
lines 4d and & from line 1. This amount must
be disfributed in 2025

DANNIBLE & MCKEE, LLP
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953,465.]
a Applied to 2023, but not more than line 2a

816,736.

136,729.

0.

830.419.
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Private Foundation Tax on Investment
Income
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Excise Tax on Investment Income

9¢ 15Vd

* Private Foundations are subject to excise tax on investment income
earned, this includes interest, dividends, rents, royalties and capital

gains.

* The excise tax for tax years beginnings after December 20, 2019 is 1.39%
of net investment income.

e This tax must be reported on the Foundation’s Form 990-PF, and the tax
is subject to estimated tax payment requirements.
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Form 990-PF Example

Minimum Investment Return () domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, efc., purposes:

a Average monthly fair market value of securities o l1a 19,421,774,

b Average of monthly cash balances 1 393,762.

¢ Fair market value of all other assets (see instructions) 1e

d Total (add lines 1a,b,and c) ... Lo 19,815,536.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . . | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractline2fromline 1d 3 19,815,536,
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see instructions) 4 297,233.
5 Metvalue of nomcharitable-use asseis. Subtractline 4 fromline3 5 19,518,303.
6 Minimem investment retara. Enter 5% (0.05) of line 5 [ 975 ¢ 915.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations, check here I:I and do not complete this part.)

1 Minimum investment return from Part I N8 6 1 975,915.

2a Tax oninvestment income for 2024 from Part V, line5 .
b Income tax for 2024. (This does not include the tax from PartV.)

e Addlines2aand2b 2 8,767.
3 Distributable amount before adjustments. Subiract line 2c from line 1 3 967,148.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 ... 5 967,148,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount a5 adjusted. Subiract line § from line 5. Enter here and on Pari X1, line 1 ... i 967,148.
Quali‘fying Distributions (see instructions)

1 Amounts paid (including adminisirative expenses) to accomplish charitable, etc., purposes:

a Expenses, confributions, gifts, etc. - total from Part |, column (d), ine 26 l1a 953,465.

b Program-related investments - total from PartVil-8 ISR I | 0.
2 Amounts paid to acguire assets used (or held for use) directly in carrying out charitable, efc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) kL
4 Qualifying distributions. Add lines 1a through 3b. Enier hereand on Part X1l lined ... | 4 953, 465.

Form 990-PF (2024)

L DANNIBLE & MCKEE, LLP
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Form 990-PF Example

Undistributed Income (ses instructions)

1 Distributable amount for 2024 from Part X,
e T s
2 Undistributed income. if any. as of the end of 2024.
a Enter amount for 2023 only
b Total for prior years:

(a)
Corpus

(b)
Years prior to 2023

(e}
2023

(d)
2024

967,148.

816,736.

3 Excess distributions carryover, if any, to 2024:
aFrom 2019

bFrom 2020

¢ From 2021

dFrom 2022

eFrom 2023

f Total of lines 3a through e
4 Qualifying distributions for 2024 from
Partxl,lined: 3§

b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
{Election required - see instructions)
d Applied to 2024 distributable amount
e Remaining amount distributed out of corpus
5 Excess distibutions camyover applied fo 2024

[If an SMount appears in CoILMN (), Me same ameunt
must be shown in column fal.)

Enter the met total of each column as
indicated below:

d Cofpus. A lines 3¢, 4C, and 4. SUDTACt line 5
b Prior years” undistributed income. Sublract
line 4b from line 2b

e Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line Gc from line 6b. Taxable
amount - see instructions ..

e Undistributed income for 2023. Subtract line
4a from line 2a. Taxable amount - see insir.

f Undistributed income for 2024. Subtract
lines 4d and & from line 1. This amount must
be disfributed in 2025

DANNIBLE & MCKEE, LLP

Certified Public Accountants and Consultants

953,465.]
a Applied to 2023, but not more than line 2a

816,736.

136,729.

0.

830.419.
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Qualified Charitable Distribution (QCD)
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Qualified Charitable Distribution (QCD)

QCDs offer owners of an IRA that are subject to required minimum
distributions a tax-advantaged way to support charitable organizations.

A QCD allows the funds to be directly transferred to a charity from the IRA
without including this distribution in gross income.

QUALFIED CHARITABLE DISTRIBVTIONS

DANNIBLE & MCKEE, LLP Delivering Confidence
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Qualified Charitable Distribution (QCD)

Eligible Distributions
e Donor must be the age of 70 % or older.

e The funds must be transferred directly from the IRS custodian to
a qualified charity.

e Distributions of this nature benefit the donor as the IRA
distribution is not included in taxable income and is particularly
valuable to those taxpayers who do not itemize deductions.

L DANNIBLE & McKEE, LLP Delivering Confidence
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Qualified Charitable Distribution (QCD)

Certain contributions do not qualify for a QCD such as donations to:

e Donor-advised fund (DAF)
e Private Foundations

e Amounts exceeding the annual QCD limit (for 2025 this limit is
$108,000, in 2026 this is increased to $111,000)

CDANNl,BLE & McKEE LLP Delivering Confidence
eeeeee d Public Accountants and Censultants
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Qualified Charitable Distribution (QCD)

Documentation to substantiate a QCD should be maintained-

e This caninclude a proof of transfer such as a bank statement or
receipt from the charity to support the tax reporting of the QCD.

DANNIBLE & MCKEE, LLP
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Gifting Appreciated Stock

L DANNIBLE & McKEE, LLP Delivering Confidence

Certified Public Accountants and Consultants




Gifting Appreciated Stock

S 35Vd

e Gifting appreciate stock over cash is a tax beneficial way for donors
to make donations.

e This approach allows individuals to contribute stock that has
increased in value without incurring capital gains tax.

e A deduction would be allowable based on the fair market value of
the securities at the time of the gift.

L DANNIBLE & McKEE, LLP Delivering Confidence
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Gifting Appreciated Stock

97 15Vd

A donation of stock directly to a charity typically allows a donor to
avoid capital gains tax.

 This increases the donors giving power because the charity receives
the same amount of cash while the donor receives the tax benefit of
a donation.

L DANNIBLE & McKEE, LLP Delivering Confidence
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Gifting Appreciated Stock - Documentation

L7 3DVd

 To receive the tax deduction, the stock must be transferred directly
to the nonprofit’s brokerage account rather than being sold first.

 Nonprofits should have clear guidelines on receiving, processing and
liquidating donated securities.

e Donors must retain a written acknowledgement from the
organization confirming the date of the gift as well as a description of
the securities.

L DANNIBLE & MCKEE, LLP
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Gifting Appreciated Stock

e Gifting stock greatly benefits the donor as they can donate long
appreciated stock and support their favorite charities while
maximizing their tax benefits as well.

e This also benefits the organization as it gives them an asset that can
be liquidated to support programs and the organization’s overall
mission.

L DANNIBLE & MCKEE, LLP
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Nonprofit Student Loan Forgiveness
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Nonprofit Student Loan Forgiveness

Public Service Loan Forgiveness (PSLF ) — if you are employed by a
government or nonprofit, you may be eligible for PSLF Program. This
program forgives the remaining balance on Direct Loans.

e Once you have made 120 qualifying monthly payments under an
acceptable repayment plan

While working full-time for an eligible employer

L DANNIBLE & McKEE, LLP Delivering Confidence
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Applying for PSLF

To be considered for PSLF you must submit a PSLF application.
e There is a tool to assist in completing this application.
e It will check if your employer is already in the PSLF database.

* Request the employer's eligibility to be reviewed if it is not in the
database already.

 Prepare and sign the PSLF form and request certification and
signature from employer.

L DANNIBLE & MCKEE, LLP
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Qualifying for PSLF

¢S 35vVd

To qualify for PSLF the following must be true:

 Be employed by a US federal, state, local or tribal government or
qualifying nonprofit (this included US military service),

e Work full-time for the agency or organization,

e Have Direct Loans (or consolidate other federal student loans
into a Direct Loan),

* Repay loans under an income-driven repayment plan or a 10-
year standard repayment plan, and

e Have made 120 qualifying payments, these do not need to be
consecutive.

L DANNIBLE & McKEE, LLP Delivering Confidence
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Qualifying Employment

€S 39vd

e Qualifying employment is not what you do for work, rather who you
work for.

e Ineligible employers would be for-profit organizations, labor unions
or partisan political organizations.

L DANNIBLE & McKEE, LLP Delivering Confidence
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Full-Time Employment

7S 39Vd

e To be considered a full-time employee you must work a weekly average, alone
or when combined of 30 hours:

e During the period being certified

e Throughout a contractual or employment period of at least 8 months in a
year (elementary or middle school teachers count as full-time in this
scenario)

 Determined by multiplying each credit hour taught per week by at least
3.35in a non-tenure tack employment of a higher education

*Routine paid leave and leave taken under Family and Medical leave Act of
1993 is to be included in this calculation. Volunteer work will not be
included.*

L DANNIBLE & McKEE, LLP Delivering Confidence
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Eligible Loans

e Direct PLUS, FFEL, and Perkins loans are eligible for PSLF if they are first
consolidated into a Direct Consolidation Loan.

* Loans consolidated after September 1, 2024, the qualifying payments
made on the Direct Loan will be the weighted average of those payments.

e As a part of payment count adjustment, payments from all loans included
in a Direct Consolidation loan, including FFEL Programs and Perkins loans
will be included and count towards the 120 qualifying payments needed
for PSLF.

L DANNIBLE & McKEE, LLP Delivering Confidence
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Qualifying Payments and Payment Plans

A qualifying payment is a monthly payment made while employed
full-time by the qualifying employer while under a qualified
repayment plan for the full amount shown on your bill.

e Anincome driven repayment (IDR) plan is a qualified plan, there are
multiple IDR plans to select:

* Income-Based Repayment (IBR)

e |Income-Contingent (ICR)

e Pay As You Earn (PAYE)

e Saving on a Valuable Education (SAVE)

CDANNl,BLE & McKEE LLP Delivering Confidence
ertified Public Accountants and Consultants

9G 315Vd



JASIE D) /e

Resources
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Nonprofit Resources

e National Council of Nonprofits - www.councilofnonprofits.org/

Valuable resource reporting on current trends and policies

e TechSoup - www.techsoup.org

Offers discounted services to implement and manage your organization’s technology,
can help reduce computer software expenses (i.e., QuickBooks)

e GuideStar - www.guidestar.org

Provides nonprofit organizations with up-to-date data. How does your organization
compare to those who are similar?

e Tax Foundation — www.taxfoundation.org
Nonpartisan tax policy 501(c)(3) nonprofit

L DANNIBLE & MCKEE, LLP
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http://www.taxfoundation.org/

Questions
P




Shannon T. Forkin, CPA, CGMA
Tax Partner

Email: sforkin@dmcpas.com

Web: www.dmcpas.com

Address:

Mohawk Harbor

200 Harborside Drive
Suite 201

Schenectady, NY 12305

Phone: (518) 836-5661, ext. 151

Scan to add Shannon to your contacts.


mailto:sforkin@dmcpas.com
http://www.dmcpas.com/

Kaitlyn L. Mariano, CPA
Tax Partner

Email: kmariano@dmcpas.com

Web: www.dmcpas.com

Address:

DM Financial Plaza
221 S. Warren St.
Syracuse, New York 13202-1628

Phone: (315) 472-9127, ext. 167
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Copyright / Disclaimer

This presentation is © 2026 Dannible & McKee, LLP. All rights reserved. No part of this document
may be reproduced, transmitted or otherwise distributed in any form or by any means, electronic
or mechanical, including by photocopying, facsimile transmission, recording, rekeying, or using
any information storage and retrieval system, without written permission from Dannible &
McKee, LLP. Any reproduction, transmission or distribution of this form or any material herein is
prohibited and is in violation of U.S. law. Dannible & McKee, LLP expressly disclaims any liability in
connection with the use of this presentation or its contents by any third party.

This presentation and any related materials are designed to provide accurate information in
regard to the subject matter covered, and are provided solely as a teaching tool, with the
understanding that neither the instructor, author, publisher, nor any other individual involved in
its distribution is engaged in rendering legal, accounting, or other professional advice and
assumes no liability in connection with its use. Because regulations, laws, and other professional
guidance are constantly changing, a professional should be consulted if you require legal or other
expert advice.
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Circular 230

Any tax advice contained herein was not intended or written to be used, and cannot be
used, for the purpose of avoiding penalties that may be imposed under the Internal
Revenue Code or applicable state or local tax law provisions.

€9 39vd
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